Form 603

Corparations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme [E-PAY ASIA LIMITED

ACNARSN 089 227 887

1. Details of substantial holdes (1)

Nams 1. TOBIKIR] CAPITAL LIMITED
2. YKH HOLDINGS LIMITED

ACMNIARSN Gl applicatie) MNAA

The holdar became a substantial holder on 221248

2. Detaits of voting power

The total member of votes attached to &l the voting shares in the compasy 0 voling interests in the scheme that the substa~tial halder or an
associate {2) had & relevant interest (3) in on the date ke substantial holzer became a substantial holder are as foliows:

Class of securlies (4) Number of securlties Person's vote (5) Yoling power (6]

Fully Paid Ordinary Shares | 119.595.45] o F15.595 43 ) ! £2.8 %

3. Details of relavant interests

The nature of the relevant interest the substantial holder or an associaze rad in the following voting securities on the date the subswntial halder
became a substantial holder are as follows:

Haolder of relevant intarest Maturz of relevant intereat (73 Cass and number of secutities

Simon Wee Hian Lob As sole dircetor ang shareholdz: of Tolikii Cupital 119,352 431 Felly Paid
[ imited and as director and eontroliing shareholder of | Ordinary Shares

YKH Holdings Limited having the right o direer how
the sharcs are voted

4, Details of presant registered holgers

The persons registered as hokers of the-securities refamed todin paragraph 3 above are as foillows:

[ Hoter of relevant interest Registered holder of securities | Persan enfiled o be registersd | Cass and number af seciiies 1
{ a3 holderid)
Simon Weg Hian Loh . Tobikiri Capital Limirad Tokikirt Capital Limited 18,285,830

: . |

Simon Wee Hian Loh - YKH Holdings Limited YR Holdings Limijed 1.3i19 421 !
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5. Gonsideration

The consideration paid for each relevant interest referred tc in paragraps 3 above, and acquiced in the four months prict to the day that the
suzstantial holder becama & substantial halder is as foliows:

Paid Ordinary Shares

i holder of relavant intares] Date of acquisitior i Considzraior {9} Class and nurcher o |
securtios i
!
Simon Wee Hian Loh 2271272005 Cash  Non cash Considerarion 1TE285.830 Fully i
See Annexurs Paid Ordinary Shares
Sirner: Wee Hian Loh 2772004 Cash | $1.043.000 323810 Fully

TRAT2004 Cash | $168.290 80} 75785 Tulby
Paid Ordinary Shares

08/09/2004 Cash | 3448.350.01 213500 Puity
'aid Ordinary Shares

07102004 Cash [ $602 260,00 302.033 I—‘ul]y'
Puid Ordinary Shares

2710/,2004 Cash | $82.903.27 37667 Fuliy
[aid Ordinary Shares

2451172004 | Cash | $66.01129 {26000 Fuliy
Pard Ordinary Shares

080620058 Cash | $97.422.90 £39.177 Fully
Paid Ordinary Shares

&, Associates

The reasons the persons named in paragraph 3 abiove are associates of the sukstantial hotder are as follows:

Mame and ACMIARSEN (if applcabie) tlature of assaclation

Stmon Wee [lian Loh As sule direcror and sole sharcholder of Tobikiri Capital
Eimbted and as director and sharcholder of YKH Holdings
Limited and having the right 1o direct the voting o7 the

sliarey

7. Addresses

The addresses of persons namsd in this ‘o are a5 folows:

Name T Address

“Tohikiri Capital Limitcd L0-18 Jian PIS 11284, Bandar Sunway. 46150 Petaling

Java, Sslangor Malaysia

Simon Wee Hian Lol Lot 365, Lorong Udara Nyaman. 43000 Kajarg, Sclangor,

Malavsia

YKH Holdings Limited 50 Ratfles Place #34-0443, Singapore Land Tower,
Singapore 048623

Signature

print name Caprey:
SIMON WEE LLAN LOH Sole direczor Tobikiri

Capitad Fad

sign here Date: 23 Dee 2005
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Annexure
118,285,830 Fully Paid Ordinary Shares
Details as included in prospectus of entity dated 5t December 2005 and Notice of General Meeting
dated 19% Octaber sent to shareholders and announced on ASX. :

1,309,621 Fully Paid Ordinary Shares Acquired Between 27/07/2004 and (72/05/2005 by YKH Holdings for the
considerations set out in Ttem 5 herein,
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