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To: + ASX — Company Announcements
Fax: 1900 999 279

From: Frivate Portfolio Managers Pty Ltd
Page 1 of: 4

Date: 27 November 2006

RE: Netice of substantial shareholding

Please find attached form 603 for notice of initial substantial holder,
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Form 603
Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme E-PAY ASIA LIMITED

ACN/ARSN

FRIVATE PORTFOLIO MANAGERS PTY LIMITED (PPM) & SUBSIDIARY

1. Details of substantial holder
' PORTFOLIO NOMINEES PTY LIMITED on behalf of clients

Name

ACNJARSN (if applicable) “0AD 865 B27

The holder became s-ubstanlial holder on M1 12006
2. Detalls of voting power

The tatal number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial helder or an asseclate (2) had &
ralevant intenast (3) in on the date the substantial ho'der became a substantial holder are as follows:

Voting power (6)
6.04 %

Nurmber of securities
12,160,000

Class of szcurities (4)
CRDINARY SHARES

Person's votes (5)
12,160,000

3. Details of relevant interests

The nature of the relevant interast the substantial holder or an assoclate had in the following voting securities on the date the substantial bolder bacame a substantial
holder are as fallows.

Helder of relevant inerast

Nature of relevant interast (7) Class and number of securities

PPM & PORTFOLIO NOMINEES PTY LTD NON-BENEFICIAL

ORDINARY 12,160,000

4. Details of present registered holders
The parsans reglstered as holders of the securities referred to in paragraph 3 above are as follows:
******ﬂﬂﬂ************see attached

Holdar of ralevant
interest

Reglstered halder of
securities

Ferson entitled io be
regiztered ag holder (8)

Clasg and numbar
of sequrities

5. Consideration

The consideration paid for each relevant interest refarred to in paragraph 3 above, and acquired in the four manths prior to the day that the substantial holder became 2

substantial holdar is as follows:
ﬂ*************sﬂe aﬂached

Holder of relevant
inferest

Date of acquizition

Conaideration (9)

Class and numben
of securities

CaEh Non-casn
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holdar are as follows:

7. Addresses
The addrasses of persons namad in this form are as follows:

Name and ACN/ARSN (if applicable) Natura of assoclation
PORTFOLIO NOMINEES DISCRETIONARY FUNDS
PTY LIMITED MANAGER

Narre Address
PORTFOLIO NOMINEES LEVEL 3, 2 MARTIN PLACE
PTY LIMITED SYDNEY NSW 2000
Signature
printname  HW.J MAGNALLY eapacity  DIRECTOR

M

(8)

{7

(B)

sign he‘re [(Sl-v——t l/\,\-/\) a[. e 231 [| 1 LADL

DIRECTIONS

If there ate & number of substantial hoiders with similar or refated relevant interests (eg. a corparafion and its relaled corporations, or the manager and trustee o
equity trust), the names could ba included in an annexura fo the form. If the relevant interests of 2 group of parsans are essentially similar, thay may be referred
througheut the form as a spacifically namad group If the membership of each groun, with the names and addresses of members s cleary sel aut in paragraph 7
form.

Sea the definifion of "associate” In section @ of the Corporations Act 2001.
See the definifion of "ralevant interest” In sections 608 and 671B(7) of the Carporations Act 2001.
The voling shares of a company constitule ane class unless divided into separate classes,

The total number of voles attached to all the voting sharas in the company or voting Inferests in the seheme (if any) that the person or an associate has a releva
irferest in, .

The person's votes divided by the total votes In the body corporate or scheme multiplied by 100.

include detsils of:

f an
o
oft

It

(&) any relevant agreament or other circumstancas by which the relevant interast was acquirad. If subsection 671B(4) applies, a copy of any document setfing

the terme of any ralevant agreement, and a statement by the person giving full and accurate detalls of any contract, scheme or amangemant, must acel
this form, fogather with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of 3 persen to exercise, control the exartsa of, or Influence the exercise of the vating powers or disposal of the securitiel

which the relevant interest relates (indicating claarly the pariicular securities ta which the qualification applies),
See the definition of "relevant agreement” in section 9 of the Comporations Act 2001,

If the: substantial holder i unable to determine the identity of the person { eg. if the relevant interest arses because of an option) write *unknown”,

Detailz of the consideration must includs any and all benafits, money are other, that any person from wham & relevant intarest was acquired has, or may, bacon
entitled to receive In refation to that asquisition. Datails must be included even if tha benafit 15 conditional on the happaning or not of a contingeney. Details mus

includad of any benefit paid on behalf of the substantial holder or its 2ssociata in ralatlon to the acquisitions, even i they are nol paid directly to the person from |whr

the relevant intarest was acquired.
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